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MEMORANDTTM OF UI{DERS TANDING

Tlris Memorandum of Understanding is made and entered into on llth January 2024 between

Holy Grace Academl' Of Engineering, lHala, Kuruvilassery {P.O}, Thrissur, Kerala Pin

680732 (hereinafter THE FIRST FARTY) and Talrop Private Limited,3rd Floor, Ardra
Building, No. 5 Nlaveli Nagar, Thrikkakara Pipeline Junction, Kochi 682033, Kerala.

{hereinafter THE SECONI}PART'Y) in order tci successfuiiy implement and run a business

(as described below-) on mutual cooperatiorl in the iand and building provided by THE FIRST

PARTY and the business as described to be managed by f'HE SICOI{D PARTY on such

lerms and conditions as trutually agreed befrvesn both tht parties.

Both the parties being:

THE FIRST PARTY: Hol"v Grace Acadern-v Of Engineering, h{ala, Kuruvilassery P.O,
Thrissur. Kerala Pin 68{1732

THE SECOND PARTI': Talrop Private Limited,3rd floor, Ardra Building, No. 5 Maveli
Nagar. Thrikkakkara Pipeline Junction, Kochi -682033, Kerala.
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A. BUSINESS DESCRIPTIOI\:

'fhe TECHIES PARK is a project that bridges the industry-academia gap rn society by

pror,,idine students rn'ith the skills and knou.lt-dce the;* need to be successful in the rvorktbrce.

The project is run b-v T'HE SECOND PARTY. a teclrnoiogy conlpany specializing in building
a diverse ecosvstem for businesses through infi"astructure, innovation. and talents. THE
SECOND PARTY is using its erpcrtise in buildine divcrsc ccosvstetns to crcate a project that

will help students develop the skil1s and knorvledge thev need to be successful in the wottforce"

The TECHIES PARK rvill provide edncational servrces on various IT relatedskilis through

digital education platfonns, Starlup accelerator programs, iree awareness programs, and

u,,orkshops to foster entreprenerrr skills in children and young minds. THE SECOND PARTY
plans to establish TECHIES PARK in selecteci schools or colleges of ali i40 assembly

constituencies of Kerala. It is purely for educational purposes.

THE TECHIES PARK is implemented generally in three different phases to meet itsditTerent

pLllposes:

I. THE TECHIES PARK . PHASE 1

TIIE PHASE I of the TECHIES PARK focuses mainiy on the promotion of its mission and

the various, initiatives under THE SECIOND PARTY. The main mode of business wiil be

conducting events, worksl-rops, courses, awarencss pl'ograms lor teachers, students, patents of
THE FIRST PARTY and aiso for the public in the ir:fiastmcture. The educational institutions

-eet beneficial in turn in terms of famc and unique identit;* in the society.

Z, THE TECHIES PARK. PHASE 2

THE PHASE 2 of the TECHIES PARK focuses on a project center where any profitabte IT
projects undertaken in the infrastrticture shall be executed by the team working u'ithin the

infiastructure. which may include actively trained studcnts tiorn the institution itself rvhilst

creating more job opporlunities and providing profitable btisiness share to the institution.

3. THE TECHTES PARK, PHASE 3
THE PHASE'3 of the TECHIES PARK is implernented as a research center wliere the

infrastmcture is utilized for future research and development of advanced technologies and

products which includes adr,,anced robotics. artificial inteliigcncc c'tc ittcotporating ideas and

new jnnovations fiom the students and the sunounding communities, thus building a colporate

business hqb in the infrastructure in a way profitable to the bright minds and the institutions.
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B. BENEFITS OF TI{E FIRST PARTY:

1. TI{E FIRST PARTY willbe receiving a monthly rent from T}IE SECOND PARTY
for the Infi'astructure provided to the Second Party.

2. Free technology and ICT training for teachers.

3. Free technology awareness programs and short term training for students.

4. Free monitoring for the students to initiative their startup ideas.

5. Free indusky exposure given to all the students.

C. BENEFITS OF THE SECOND PARTY

1. TIIE SECOND PARTY shall benefit the goodwill of TIfi FIRST PARTY.
2. Increasing the opportunities to reach and make good use of the particular assembly

constituency for startup growth and its developments.

3. THE SECOND PARTY shall be able to generate quality manpower from the

campus.

4. It is further agreed that in the event of future prospects, a separate MOU shall be executed

conceming the financial benefits which is based on mutual agreement and shared

intelests.

D. TERMS AND CONDITIONS:

1. On Inirastructure Development and Nlanagement:

l.I. The FIRST PARTY is aiready in possessron olthe existing intrastr-r.rcture. IFUEX
INFRASTRUCTURIS Al{D BUILDERS LLP, a construction company o*'ned by the

SECOND PARTY, will be solely responsible tbr the interior design ol Techies Park. The

development process will adhere to mutuall1r agreed-upon standards. Furlhermore, all costs

associated with labour" materials, and other experlses related to the interior design r,vill be

covered by the SECOND PARTY.

1.2. THE FIRST PARTY also cont'irms to provide access for the construction coordinators

assigned b-v THE SECOND PARTY in the infrastructure cluring itsdeveiopment.

1.4. THP FIRST PARTY shall provide eminenl parking facilities for visitors and make

sure each visitor is pleasantly -welcomecl to the infiastructure.

1.5. THE FIRST PARTY confirms to ensure smooth and uninterruptcd po\ver supplir

along with dr:inking water and other water suppiies required in the lnliastmcrure.

1.6. THE SECOI{D PARTY shall be responsible tbr proper maintenance and management

of the infrastructure.
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2. On nromotion and oublicitv:

2.1. THE SECOF{D PARTY is obiiged to carrv oLrt initial rnarketing and publicity of THE

TECHIES PARK. THE FIRST PARTY shall also slrppolt this task in all possibie manners

to gain maxirriurn rcach in the communttv.

2.2" THE FIRST PARTY shall rnake

ceremon,v along rvith advertisement and

SECOND PARTY.

3. On the course of the business:

necessary arrangements for a good inauguration

promotion with necessary support from THE

3.1. TI{E SECOND PARTY through this MOU will be focusing mainly on PHASE I of
the TECHIES PARK project. Further expansion to other phases which may include additionai

infrastructure or space may be discussed between the parties and agreed on can be amended to

this MOU in the future.

3.2. Upon completion of the infrastructure development, THE SECOND PARTY shall

initiate its projects which include mainly the promotion events as mentioned in PHASE 1.

3.3. THE SECOND PARTY shall carry out all necessary recruitments and efficiently

manage all the staff for the neat execution of this described business in the infrastructure.

4. On Finance:

'

4.1. Commencing at the beginning of the lst year after inauguration, and continuing for a
period of 7 years, THE SECOND PARTY agrees to pay a monthly rent of 50,000 INR to

THE FIRST PARTY. During the fina1 3 years, no rent willbe applicable for the Techies Park.

The amount shall be kansferred to the below provided THE FIRST PARTY'S bank account,

until the MOU is terminated or becomes invalid under any circumstances within the scope of
this agreement.

Beneficiary Name : Holy Grace Academy Of Engineering

Bank : Axis Bank

Account Number : 919010050604849

IFSC code " :UTI80004000
Account type : SB

4.2. The described business wili generate income from running various projects and are

completely accounted lbr by each initiative ol THE SECO|{D PARTY. THE SECOND

PARTY sfrall maintain and do all flnancial transactions through the business in a legal r.vay

and THE SECOND PARTY guarantees that they sirall never indulge in any fraudulent
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transactions or business deais that may aifeci the name and reputaiion of THE FIRST PARTY
in the society.

4.3. THE SECOI{D PARTY shall bear all the maintenance expenses relaieci to the

itirasiructure rrhich inciude eiectricity bills, water bills, and any othei expenses.

4.4. TI{E SECOND PARTY shail be held soiely responsibie and accountabie for any loss

incuited in the business.

E. DURATIO|{

This MOU is at will and may be modified by mutual consent of authorized otficials

representing all the parlies. This MOU shall become effective upon signature by the authorized

officials representing the parties and wiil remain in effect until modified otterrninated by any

one of the parties after informing the other party with a notice period of sixmonths, if the

validity of MOU is more than that. This may not happen without a valid reasonfor vioiation of
any of the points mentioned in the MOU. This agreement shall be valid for l lmonths and shall

be renewed after 11 months without changing the terms and conditions for aperiod of 10 years.

G.BEILITY

Each partv shall be iiable for its own acts and omissions in connection with this MOU. Neither

party strait be liable for any indirect, special, incidental, or consequential damages, arising out

of or in connection with this MOU, even if such pafy has been advised of the possibility of
such damages.

H. ARtsITRATTON

Ani,'dispute arising rvith regard to anv aspcct cf this agrccmcnl shall bc setlled throush mutual

consultations and asreements brr the parires to the a-qreement. Sole artitrator will ire aPpointctl

b_v THE FIRST PARTY. The jurisdiction for any such dispute shall be Kochi,.Kerala,

India.
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L EFFECTI\Tfl DATE AND SIGNATURE,

This MOU shall be effective upon the signature of authorized officials from THE FIRST
PARTY and THE SECOND PARTY. It shall be in force from the 11-01-2024.

Both THE FIRST PARTY and THE SECOND PARTY indicate agreement with this MOU
by their signatures.

E/6
Sani Edattukaran
Group Chairfnan
Holy Grace Croup of Institutions

THE F-IRSTPARTY

Witnesses:

Safeer' Fiajumudeen
Co-tbunder & CEO
Talrop

HE SECOND PARTY

(2) }lohammed Arshad Bin Asif K
Senior Administration Manager
Talrop

W

For Talrop privete Limited

,t:e(n(\7k|'Y
(1) JlsdCV '- \

Finance Dir{tor
Holy Grace Group of Institutions
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